2 HRFZ G 209 FARHE iR T

FiffE 62 Bk iR SO SAEAR
o B 5 pih £k SRR T S AR A 45 4 kB

ZFFR KX X

HFHIF FXX

NARE: REL L, WERE DRSO L. AR T . FRKINAF R
BFEABEZ S, —MH 200~300 F. HEENERELRALFNI T, LT AELFH
4it, R BB RN ERE S50 LR R AR MR AR E F RIS A FF 03 £
R Tr ik AR IAAFIENF N B EE, —HH 200~300 F, #HEENERETRZL
T3 T, CRMRALFNLEL, REBEANEREELLEEAT MR G ERRL,

X B HE: x4E— KAEPS XeE= XeEw

FEGEKS: F83l4

Empirical Research of Laffer Curve and Supply Side
Structural Reforms in China

Abstract: The relationship The relationship The relationship The relationship The relationship
The relationship The relationship The relationship The relationship The relationship The
relationship The relationship The relationship The relationship The relationship The relationship
The relationship The relationship The relationship The relationship The relationship The
relationship.

Keywords: Keyword One;  Keyword Two;  Keyword Two; Keyword Two

JEL: H21 E62 P11



5B KL B 2004 AR ki 30

H x
L G B e (1)
() BRI H e eeeremm (2)
() R B R I JTg B e ee e (3)
(=) R g R I g B e eeeeene e (4)
O T 5)
() B HHZR I B eeeeeeeeremm (6)
C BT B R ZR G JTT B e eeeeme e (7)
= R g R T S R TR e (8)
() FE BB R ZR R B eeeeeeeeermmmin i (9)
Co R B R ZR G JTT B oo eeeeme e (9)
P S Areeeeereeeemmmmiitiiii (10)
P S5 Beeereereersmmuniemiiiiiiiiiiiciiit it (11)
FIF R ALeeeoreereemmmmuiiiiiiiiiiiiiii i (12)
T YR v eeeeeeerrenee ittt (13)
JE T oo eemrreneee e (15)



5 H KRBT 20%4E AR HL i 3L

B b il 22 B an AR B (0 A0, $o 96 th 202 it S/ IR B 4 o ith 2 2 ik
SRRV A7 o il 26 2 bR IR BRI B o th 4 4 SR

() Hr sk p s

o 91t 22 o A IR B 4 oy il 2 R (L 45 A YR B AR 1 9 1 22 flt 45 S YR B
WL o 2R (4 S YR B 1 91 i £ 45 AR B AR 4 o6 il 22 it n AR AR

1. b b2 s

o 9 22 o S IR B 4 oy il 2 R L4 A YR B AR 1 91 Y 22 flt 4 s YR B
WL o 2R (4 S YR B 1 91 i £ A 45 AR B AR 4 o6 il 22 it an AR AR

(1) 3k £y st

o 91t 2 o A IR BV 4 oy pih 2 R I 4 A YR B AR 1 9 Y 22 fit 4 S YR B
WL o 2R A4 S YR B 1 91 i 20 4 AR B AR 4 o pih 22 it n AR PR

(2) gk £ st

o 91 22 P S IR BV 4 o i 2 R I 4 A YR B AR 1 91 o 22 it 4 S YR B
WL o 2R A4 S YR B 1 91 i £ 4 AR B AR 4 o iih 22 it 2n AR PR

2. f £ s

o 9 22 P S IR BV 4 o oih 2 R I 4 A YR B AR 1 91 i 22 fit 4 s YR B
s o 2 A4 S YR B 1 91 i 20 45 AR B AR 4 o pih 22 it n 2R AR

(=) b 4 B s

B 91 i 22 P S IR BV 4 o b 2 R 4 A YR RS B 91 Y 22 fit 4 s YR B
Wo VHL IR 2R e YRS By A i 2R A4S SR B 4 9 i 2 kA 2 YR B
Wo i il 2 e fhan A IR B 1 9 i 22 it g S IR B 4 o th £ e 4y 2 YR B

Wo R 2R LA SR B R R4S 2R BRI o I 2 (45 SR B AR

O A R VR 64 UR TR U 4 A 64 VR 4 4 VR AR
L 96 B 2R G448 SRS 96 MR B RS
© 4 A VR TR 64 VR 4 64 VR 4 A2 (4 VR AR
i 90 W1 R B4 SR T B 96 MR B4 SR TG

1



5 H KRBT 20%4E AR HL i 3L

— Hr IR R P S R i

o 91t 22 o A IR B 4 oy il 2 RS (L 45 A YR B AR 1 9 22 flt 45 o YR B
A b M AR e AR e . 1 96 262 it an SR BV 4 o ith 2 4 S YR B
wo

() Hr sk f s

o 9t 22 o A IR B 4 oy il 2 A (L 45 A YR B AR 1 9 22 flt 45 S YR B
WL o 2R (A S YR B 1 91 i £ A 4 AR B AR 4 o il 22 it an AR AR

1. EWZGE

FEMAETHANNEL I FE  WASFS G A il 22 fhan 2 IR AR 4z ot
LR IR .V oh 4 LA 2 YR B IR B o il 2K (L4 2 IR By o
LR AL IR S 96 i 22 L4 2R B .

Clinton and Latin (2003) [IBFTER], ZMMLHF =0 96 h 2 fhan AR B e
B o il 22 Ban A YRR o 3 o pih 22 o SA IR B 4 o i 28 A2 145 A IR B IR
o i 22 it an AR B Ay A i 2R 4y A IR B CF SR PR AR, 2008).

e

&

B
K A
g
A

M1 S A B

E: OUN5SRIEK, 14 BETHE).
RLRIR: (U5 5RME, 14 BATERD.

FEMAETAMNEL T FE  WASFES S B il 262 ftas IR B Hr o

U o R B A SR TR VR AL A 2 A IR FE My 9 2 A B S URFT S B ol 2 4 R ER 1
P 2 it 2 S IR BB S 96 Hh 2R 4n A IR B I8
P o 2 B A SR TRV L A M % A IR F Vs 9 2 A (R S YR IS B o i 2 4 R FL 1
P A i 2 S IR BB 4L 96 h 2 R b 4n A IR B I8

2



5 H KRBT 20%4E AR HL i 3L

2 e Bean SR FAR S o il 42 2 A YR PR VR iy o ol 2 2 A5 S YR BB 90 ih 46
RS IR AR AL A R R 4 IR PR .

A 1 Ay I, BiSORA=B B R . R G2 N E e, AAFE A
JEAE i o i £ A8 (P2 AR BV 1 9 ity 242 i 4 S IR B 4 o it £ A2 L4y YR B

VAL 9 th 22 P IR BRI A o Y 202 (b " YR B Ve o o it 28 2 P4 IR B
taxrev = o ataxrate” + a,ataxrate + (1)

XD Gl TBBANRRIER . EEGF AN E T EE, WAFMA
JEFE i o i £ A8 (2 AR B VR o 9 oy 242 it 4 S IR EEAR 4 o hh £ A 4y AR B
WL o 2R (4 S YR B 1 91 i £ A 45 AR B AR 4 o6 il 22 it an AR AR

FEMAETHANINE I FE  WASFS G B A il 22 fhan 2 IR B 4z ot
LR LE FURBE VR Hir o il 28 2 (b4 2 YR BT B 3 ith 28 2 A 25 R BV 4y 7 it 2%
Fe L2 S RBV i o il 2 B 4n S YR PRI o ARy oA i AR — IRk
Loy (2) K-

taxrev = o ataxrate’ + a,ataxrate + (2)

FEMATFEWRINE 5 NSRS B A iih 22 fan 2 IR B 4z ot
25 2 heh SR IEAR B o i 22 L 25 S YR BT R Hr o Y 282 ko YR BRI 7 9 il 48
e e IR EE A o i 2R Ban A IR B . [RDRJE I E R IR

D(taxrev) = 43.09D(ataxrate?) + 22.38D(ataxrate) + 0.031 3)

FEMAETFAMNEL T FE  WASFES S S b il 262 ftas IR B Hr o
25 2 BEeh YR IEAR B o il 22 L 45 S YR B R 4y o Tl 28 2 ko YR EE AL 47 9 il 42
FEMESE A IR AR o e (45 IR PR .

FEMAETFAMNEL T FE  WASFES S B b il 2052 ftas 2R B Hr o
28 2 BLen YR IR B 9 il 2R L 25 S YR B R 4y I 1 28 2 Ak o YR EEA 7 9 il 48

3



RERZRTH

Bt 20%* AR} AE Bl i 3L

ML YR B Fir 95 il 28 2 it 2h SRS

x1 EIRAZER
A 4 [ 3 [X ZRA X R X PO IX
constant 1.168*** 1.046*** 0.580*** 0.024
(10.313) (7.808) (2.831) (0.065)
FS 0.228*** 0.130*** 0.324*** 0.153*
(8.265) (3.385) (9.716) (1.898)
HC -1.165** -3.903*** 1.442* 0.312
(-2.154) (-5.654) (1.969) (0.178)
Obs 493 170 187 136
A. R2 0.838 0.877 0.913 0.780
A (D FESHNUE: * ** **5JEKRTE 10%. 5%, 1%/KT EEE.
BERLR IR SR, 14 BHATHD.
FEMATF AR T F 8, WAIE AR R 22 fhas IR S i 36
28 Rt YR BEAVE F7 o it 28 02 fh g SR B 7 9 Hh 2802 b 25 SR B i 96 h 46

FEMELE S IR oA i e 4R

N[

FURFELS

#2 FERHER
A 4 [ X IR FRHLIX X P4 FR X
constant 1.168*** 1.046*** 0.580*** 0.024
(10.313) (7.808) (2.831) (0.065)
FS 0.228*** 0.130*** 0.324*** 0.153*
(8.265) (3.385) (9.716) (1.898)
HC -1.165** -3.903*** 1.442* 0.312
(-2.154) (-5.654) (1.969) (0.178)
Obs 493 170 187 136
A. R2 0.838 0.877 0.913 0.780
He (D WSRO E: * = 2 R0R(E 10%. 5%, 1%/KF ER#%.
FERERIA - R, 14 BHATERD.

FEMAETAMNEL > FE  WASFS LG £ b ih 22 s 22 IR AR 4 ot
28 e hen SR IR B 90 i 22 R 4 IR E IR hr dp i 28 A T = A A o
B AR BEF 7 o il 22 b2 S IR BRI o o il 2 e 2 S IR B 4 o i 2 2
Preh A REAR R IR Hh 22



5 H KRBT 20%4E AR HL i 3L

M. &g

RSO BEAT TR I AR TR R SEUERIEAT, A3 2005 4F 2 2016 4R — R,
P BB R T S 1L o - 2 5% 2, JF PR R AR 2 AT 40 R
Frb 2Rk AR DB B PELE M 25 R P A R 55

FEMAETHAMNEL I FE  WASFE S B i 22 fhan AR B 4 o
28 2 BLeh IR IR B o i 2 2 L 25 S YR BRI iy o Y 282 i o5 YR BRI i 9 il 45
FE LSS A IR AR AL M £ R (4 IR PR .

FEMETHAMNEL T FE  WASFES S B il 22 s AR BB 4ir o i
28 2 BLeh IR IR B o i 28 2 L 25 S YR BRI iy o Y 28 2 i o5 YR BRI i 9 il 48

FE LSS A IR AR AL M £ R (4 IR PR .

B A
FMETE AR AR EE , WA R R B 2 o S IR BB 1 96 ih 2 2 it 4 2
IRELS AL Ay i 20 A2 2 SR BEAR 107 90 th 22 P S IR B R 437 o i 28 2 (4 A YR AR 12 90 i

Lo fan FIRE L .

Y = GDP x RATE (A1)

FMETEA R AR A EE WA R R B 2 e S IR BB 1 96 ih 2 A it 4 2
IRELVR AL oy i 20 A2 2 SR BEAR 17 90 th 22 P4 S IR B R 437 o i 28 2 4 22 IR AR 12 90

L e FIRE L .

Y = GDP x RATE (A2)

FMETEARI AT E 5 WA R R B 22 o S IR BB 1 96 ih 26 2 it 4 2
IRELVR AL o i 20 A2 2 SR BEAR 1L 90 th 22 P4 S IR B R 437 o i 28 2 4 22 YR AR 12 90 i

s fhan FIREL .



5B KL B 2004 AR ki 30

Fix B
FMATFERINE 036, WASF AR B il 22 fhas S IRBIS i A il 28 R 45
IRELE AL o i 26 A2 P2 AR BEAR 17 90 th 22 P A IR B R 437 o i 2 A2 (4 S/ IR AR 12 90

LB FIRFLIE
Y = GDP x RATE (B1)

FIATF AN B+ 7035 WA A REE i o i 22 (45 S R BB 4z oh il 2R fit 40 27
IRELVE AL Ay i 20 A2 P 2 SR BEAR 17 90 th 22 P A IR R 43 o i 26 A2 S 4 A YR AR 12 90

e s IR IR
Y = GDP x RATE (B2)

FIATF AN B+ 7035 WA A LG o i 22 (45 S R BB 4z oh il 2R fit 4 27
IRELVS AL Ay i 26 A2 4 AR BEAR 17 90 th 22 P S IR R 43 o i 26 A2 (4 A IR AR 12 90 i
2R LA SRR A2 e S IR B R 4 o i 20 A2 (4 A YR B 11 90 ih 242 P IR B R 4 o
i 2 2 2 A IR FEAL 2 ftan A IR BLIE Hir o ith 22 o 2R B i o il 282 o 2 IR BB Hr
95 i G e 45 A IR B IR R A1 45 S YR B 1L 9 i 2 2 (1L 45 S YR B 1L oh i 2 R 1L 4 22 YR B G

T R R e SRR

Mg Al EIREGER

A 4 [ i X IR HR X R IX Ph X
constant 1.168*** 1.046*** 0.580*** 0.024
(10.313) (7.808) (2.831) (0.065)
FS 0.228*** 0.130*** 0.324*** 0.153*
(8.265) (3.385) (9.716) (1.898)
HC -1.165** -3.903*** 1.442* 0.312
(-2.154) (-5.654) (1.969) (0.178)
Obs 493 170 187 136
A. R2 0.838 0.877 0.913 0.780

T (D FEESRRNUE; > ** 20 RIRRAE 10%. 5%, 1%7KF EE3F.
PORSRIE: (/N5 SRR, 14 BEATEED.



2 HRFZ G 209 FARHE iR L

[1]

(2]
3]

[4]

[5]

[6]

[7]

8]

[9]

e BN
TEN BRI (LRTFEERIEEE B AR R BRI D, AR 4R)
2008 £F55 6 ], 5 35-43 Ui,
MRosle: (h EZ2FHERRITT R L), B AR AR 1999 FFAR.
FEARD : B SO T RO 2 5 R 2 2T R SR T 5 ), B 9 R S B, 2007
F6H5H.
RPN |2 = R ISR AE
(Bl &bt st) 2013 £ 3 1, 28 66-74 Ui,
Campos, J. E., D. Lien, and S. Pradhan, 1999, The Impact of Corruption on Investment:

Predictability Matters. World Development 27(6), pp.1059-1067.

Clinton, J. E., and S. Latin , 2003, The Impact of Corruption on Investment: Predictability
Matters. World Development 27(6), pp.1059-1067.

Hampos, J. E., D. Lien, and S. Pradhan, 1999, The Impact of Corruption on Investment:
Predictability Matters. World Development 27(6), pp.1059-1067.

Kampos, J. E., D. Lien, and S. Pradhan, 1999, The Impact of Corruption on Investment:
Predictability Matters. World Development 27(6), pp.1059-1067.

Mampos, J. E., D. Lien , and S. Pradhan, 1999, The Impact of Corruption on Investment:
Predictability Matters. World Development 27(6), pp.1059-1067.



5 H KRBT 20%4E AR HL i 3L

F o

BEE EEML IR SO SE R, KA DYEE R S AR T AR T
FEH AR 3T

RS F,

FEMAETHAIINEL T FE  WASFE G B i 22 fhan AR B 4 o

22 it gn S YR EAR A 90 th £ A (LA SR YR BV 1 9 i 22 it s

=]
RS A IR AR AL A £ R 4 IR PR .

FIRBR AL I 1 2%

FEMAETHANINE I FE  WASFS G A il 22 fhan 2 IR B 4z ot
I\

22 it gn S YR EAR A 0 i £ A2 (LA SR YR B VR 1 9 o 22 it

=]
T LSS IR AR AL A G R 4 IR PR .

FIRBEAR AL I i 2%



