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●EDUCATION 

Sept.1999 to July 2002 

Ph. D in Economics 

Department of International Finance, School of Economics, Fudan University 

 

Sept. 1992 to August 1995 

M.A. in Economics 

School of Economy and Trade, Nanjing Agriculture University 

 

Sept.1985 to July 1989 

B. S., Anhui Agriculture University 

 

●PROFESSIONAL EXPERIENCE 

July 2002 to present 

Associate professor, Department of International Finance, Fudan University 

 

August 1995 to August 1999 

Lecturer, Department of Economy, Nanjing University of Aeronautics and Astronautics 

 

●TEACHING 

Courses to be taught at Fudan University recently:  

Economics of Money and Banking (undergraduate) 

A Financial History of Europe and the Unite States (undergraduate) 

The Module on Money and Banking (postgraduate) 

 

●MAIN RESEARCH INTERESTS 

Money and Banking, Corporate Finance 

 

●PROJECTS AS THE LEADER 

2009.6-- , Delinquency and Foreclosure for Mortgage Loans in the US, The Philosophy and Social 

mailto:heguanghuifudan@163.com


Science Fund of China  

2009.3-2010.6, China’s Opportunities during the International Crisis, Sponsored by China 

Ministry of Education 

 

2005.6–2007.12, Wealth Creation and Wealth Transfer of Management Buyouts in China, The 

Philosophy and Social Science Fund of China  

 

2003.9-2005.1, A Study on problems of State-owned Enterprises Management Buyouts in 

Shanghai, Shanghai Philosophy and Social Sciences Project 

 

●AWARDS & HONORS 

2007.12, “Management Buyouts and Their Empirical Study in China” won Shanghai Automotive 

Educational Foundation Award for Excellent Books 

 

2006.10, “Privatization, Nationalization and State-Owned Banks Reform in China” won the 6
th

 

Shanghai Deng Xiaoping Theory Research and Publicity Award for Excellent papers 

 

2004.10, “A Study on Deposit Insurance System” (Dissertation) won the 6
th
 Shanghai Philosophy 

and Social Sciences Award for Excellent Books 

 

2003, “Theory Study on Guaranteeing Loan of Small Enterprises in China” won the 6
th

 China 

Finance Association Award for National Excellent Financial Papers 

 

●BOOKS 

Management Buyouts and Their Empirical Study in China (Xuelin Press, 2006) 

 

A Study on Deposit Insurance System, Dissertation (Chinese Finance press, 2003) 

 

Management Buyouts in China: Wealth Creation or Wealth Distribution (Anhui People Press, 

2010) 

 

●Published Articles 

80 or so articles have been published in source journals of Chinese Social Science Citation Index 

(CSSCI). The following lists my published articles from 2003 to the present day. 

 

1. “Mechanism Design Theory and Breakthroughs of Its Applications”, Economic Review Journal, 

2008, (1), 149-154. 

2. “Regulatory Specifications for Microfinance Institutions--Latest Experience from Developing 



Countries Worldwide”, Journal of Financial Research, 2007, (7)，1-13. 

3. “Inadvisable Model of Capital Injection Restructure of China Everbright Group”, Western Forum, 

2007, (10), 46-48. 

4. “Latest Development of Sustainability of International Microfinance Institutions”, Studies of 

International Finance, 2007, (12), 11-20. 

5. “The International Latest Development of Prudent Regulation for Microfinance Institutions”, the 

Journal of World Economy, 2007, (7), 86-95. 

6. “Frontiers in Payments and Settlement Systems”, Finance and Trade Economics, 2007, (4), 

61-66. 

7. “The Stock Price Reactions to Management Buyout of Listed Companies in China                                     

---Compared with Investors’ Rational Behavior”, Finance and Trade Research, 2007, (2), 94-103. 

8. “Total Financial Results and Structural Effects of Management Buyouts on Performances of 

Listed Companies in China”, Economic Science, 2007, (2), 77-90. 

9. “Developments in Payment Systems in Consumer Financial Markets”, Shanghai Finance, 2007, 

(2), 17-19.  

10. “On Poor and Rich Clients: Banks Should Put Same Emphasis”, Modern Commercial Banking, 

2007, (1), 31-33. 

11. “2006 Nobel Laureate Edmund Phelps’s Contributions to Macroeconomics”, Economic 

Review, 2007, (1), 78-83, 93. 

12. “Varying Structure Effects of Management Buyouts on Financial Performances of Listed 

Companies in China”, China Industrial Economy, 2007, (1), 86-95. 

13. “Frontiers in Payments and Settlement Systems: Four Research Themes”, Finance and 

Economics, 2006, (12), 10-17 

14. “Management buyout of Zhongguancun and Controls of “Loss Model” in China”, China 

Industrial Economy, 2006, (7), 28-35. 

15. “Moral Hazard and Coverage Determined in the Deposit Insurance Market”, Journal of 

Finance and Economics, 2006, (1), 73-83. 

16. “Privatization, Nationalization and State-Owned Banks Reform in China”, Finance and Trade 

Economics, 2005, (12), 3-9. 

17. “Cities Group and Strategic Integration of International Financial Centers”, Shanghai 

Economic Review, 2005, (1), 3-8. 

18. “State-Owned Banks Privatization, Efficiency and Financial Stability”, Reform, 2005, (10), 

40-45. 

19. “The Optimal Policies of Cleaning State-owned Commercial Banks’ Nonperforming Loan”, 

Finance and Trade Economics, 2004, (6), 11-15, 89. 

20. “On Volatilities and Time-Varying in Financial Time Series”, Studies of International Finance, 

2004, (5), 74-78. 

21. “Indirect Management Buyouts and Consideration on Sunan Property Right System Reform”, 



Jianghai Academic Journal (Bimonthly), 2004, (5), 81-85. 

22. “The Development Trends of Management Buyouts in Japan”, Asia-pacific Economic Review, 

2004, (5), 20-23. 

23. “Current Measures of Financial Risk and Some New Correct Ones”, Shanghai Finance, 2004, 

(5), 30-32. 

24. “Four Types of Listed Companies' Indirect Management Buyouts”, Modern Economic Science, 

2004, (6), 46-52,108. 

25. “Statistical Methods of Economical Time Series”, World Economy Study, 2004, (2), 50-53, 9. 

26. “Offshore Financial Centers Facing Economy transition”, Foreign Economies and 

Management, 2003, (12), 31-35. 

27. “On Offshore Development of Chinese Enterprises in Overseas”, World Economy Study, 2003, 

(9), 63-67, 88. 

28. “Four Problems of Management Buyouts Existing in China”, Economic Theory and Business 

Management, 2003, (4), 48-52. 

29. “On Origin and Development of the Deposit Insurance System and Their Theoretical Basis”, 

Modern Economic Science, 2003, (2), 13-18, 92. 

30. “Regularizing Financial Behavior of Management Buyouts”, Finance and Economics, 2003, 

(3), 31-34. 

31. “Empirical Study on Differences of Enterprises between Insiders and Outsiders Acquiring 

State-Owned Shares”, Modern Economic Science, 2009, (1). 

32. “Reflection on Chinese Strategy against the Financial Crisis from Changes of US Dollar 

Index”, Studies of International Finance, 2010, (3). 


